Approximately $500 billion is spent on infrastructure annually in the United States by
governments at all levels.1 There is no single data source for how much private capital is
invested in public infrastructure in the U.S. today. The House Transportation and
Infrastructure Committee found that $61 billion was spent on highway public-private
partnerships (P3s) from 1989 to 2013, or 1.5% of all highway projects completed during that
same period.2 The Congressional Budget Office cited another study that found there were 96
transportation P3s worth a total of $54.3 billion in the United States from 1989 through early
2011.3 Anecdotal evidence suggests that P3s range from $1 billion to almost $7 billion per year
in the U.S.4
Other developed countries that have embraced P3s have seen significant growth in private
investments. While sources vary, P3s are generally estimated to be 10-20% of public
infrastructure spending in the United Kingdom and Canada, and at least 5% in Australia.5 The
U.S. should be able to attract a similar amount of private investor interest by following the
New American Model for Investing in Infrastructure. Using a mid-range estimate based
on what other advanced nations are achieving, BPC’s model could increase P3s to 10% of
what government spends on infrastructure, or $50 billion per year (based on current spending
levels).
This estimate is conservative because the new and improved financial tools and innovative
funding sources included in the New Model could leverage billions in additional private
investment dollars.6 When all elements of the New Model are in place, the U.S. should be
positioned to attract at least $50 billion in private capital annually for financing infrastructure.
This amount could increase in future years as the market develops further; note that the
number of P3s has continued to grow even in the UK, Canada, and Australia.7

Note: There will be a significant ramp up period before U.S. infrastructure projects are able to
attract and absorb $50 billion per year in private capital. Though we estimate that through the
New American Model the U.S. should be positioned attract private financing for at least 10%
of public infrastructure spending, this amount will be realized over time, not immediately.
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